INTRODUCTION
The major strategy of Guangdong, Hong Kong and Macao Bay Area is to create an upgraded version of the Pearl River Delta urban agglomeration including Hong Kong and Macao. The Bay Area is in a critical period of economic and industrial transformation. It has gradually formed a twowheel drive industrial system of advanced manufacturing and modern service industry. It will become an important engine leading the economic growth in China and the world. It will also be an important source of knowledge innovation, institutional reform , new technology and application. The Bay Area shoulders the historical responsibility of exploring new modes of regional cooperation and opening up. The development of the Bay Area will inject new vitality into the further development of the Guangdong Free Trade Zone. At the same time, the free trade pilot zone in China has formed a "1+3+7" pattern, and institutional innovation is the main mission of the free trade zone. The Guangdong Free Trade Zone will take the lead in benchmarking the international investment and trade rules in the country, and establish an institutional system compatible with the international shipping hub, the international trade center and Financial industry opening up trial demonstration window. The Free Trade Zone needs to further strengthen the linkage with the national strategy of the Bay Area, carry out differentiated pilot tasks, conduct systematic institutional innovation and experimentation around the key areas and difficult issues of the integration of the Bay Area, form more reform pilot experience for replication and promotion on this basis. The reform and pilot experience of reform and promotion has become the core support point for the coordinated development of the urban agglomeration of Guangdong, Hong Kong and Macao Bay Area. It can be said that the construction of the Bay Area and the Free Trade Zone is an strategic move of the country. How to achieve coordinated development is of great importance to the comprehensive reform of the region and the construction of the free trade zone, and even the major strategic deployment of the Free Trade Port. TRADE IN THE BAY AREA OF GUANGDONG, HONG KONG AND MACAO From 2012 to 2017, the total foreign trade volume of nine Cities (excluding Hong Kong and Macao) in the Bay Area showed a trend of increasing first, then falling and then rising. The total import and export volume increased from 5.96 trillion yuan in 2012 to 6.51 trillion yuan in 2013. It accounted for 95.9% of Guangdong's total foreign trade, and then fell back year by year and fell to 6.01 trillion yuan in 2016, accounting for 95.3% of the province. In 2017, the import and export of the nine cities in Bay Area reversed the previous three-year decline, with an annual growth rate of 8.2%. The total amount rebounded to 6.51 trillion yuan, accounting for 95.07%. The nine cities of Guangdong, Hong Kong and Macao represents the most economically developed region in Guangdong Province. The total foreign trade accounts for more than 95% of the province's total, the status of foreign trade is evident. It can be seen that the two first-tier cities of Guangzhou and Shenzhen occupy more than 50% of the total foreign trade of Guangdong Province. In particular, Shenzhen is a frontier city for reform and opening up, it is adjacent to Hong Kong , its total import and export volume is far ahead of other cities in the Bay Area.
II. DEVELOPMENT OF FOREIGN
Under the influence of the Hengqin Free Trade Zone, the total volume of imports and exports in Zhuhai has risen slightly, and is expected to maintain steady growth in the future. Foreign trade is the source of regional cooperation in the Bay Area of Guangdong, Hong Kong and Macao. The three major areas of Guangdong Free Trade plays a great role in promoting the integration of the Bay area, the phenomenon of clusters of ports, industries and cities formed by trade will bring an insurmountable superposition effect and synergistic innovation effect to the Bay Area, thus further promoting the expansion of the international trade volume in the Bay Area and creating a virtuous circle. 
III. LEVERAGE THE GUANGDONG FREE TRADE ZONE

A. Leveraging Guangdong Free Trade Zone to Solve the "123" Problem of Guangdong, Hong Kong and Macao Bay Area
The biggest advantage of Guangdong, Hong Kong and Macao Bay Area as well as biggest difficulty lies in "one country, two systems, three customs zones". How to coordinate the differences on the basis of one country is a difficult problem for the development of Guangdong, Hong Kong and Macao Bay Area. The central government's positioning for the free trade zone is "for the national trial system, for local development", after more than three years of construction since 2015, the Guangdong Free Trade Zone is already one of the most open areas in the country, the "Free cooperation" "and "Demonstration" is the key to solving the "123" problem. For example, the Nansha Free Trade Zone has introduced a prior ruling on complex taxrelated matters, provided prior ruling services in accordance with laws and related measures, and issued formal tax rulings to avoid tax risks arising from taxpayer policy issues; Hengqin builds a tax integrity report exemption mechanism, encourages taxpayers to initiate honest reports on matters that are uncertain about tax policies, and the tax authorities carry out pre-agreed personalized tax services. At the same time, the Guangdong Free Trade Zone will cooperate with Hong Kong and Macao under the "one country, two systems" and CEPA, in terms of service trade liberalization, industry complementarity, resource sharing and information exchange. Some districts have also implemented the Hong Kong and Macao Residents' taxation policies differently , and the tax efficiency has improved significantly. The Guangdong Free Trade Zone uses the tax instruments in the policy area and actively integrates with the international community in the taxation field. The successful experience is expected to be further promoted throughout the Bay Area of Guangdong, Hong Kong and Macao, greatly alleviating the
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B. Leveraging Guangdong Free Trade Zone to Promote Financial Innovation in the Bay Area of Guangdong, Hong Kong and Macao
The future of Guangdong, Hong Kong and Macao Bay Area is a technology plus financial center. Financial cooperation and innovation is an important path to realize the deep integration of financial markets and the cross-border optimization of financial resources in the Bay Area. It is also an inevitable requirement for the implementation of the innovation-driven strategy in the Bay Area. The main objective of Qianhai is to build a cross-border RMB settlement center under the conditions of RMB capital project's own conversion. It has the only CIPS center in the country outside the head office, and the country's first crossborder transfer of non-performing assets based on the trading platform. Nansha mainly cooperates with shipping-related financial products and services, Hengqin tries to "improve" Hong Kong's experience and then radiate it to the western area of Guangdong Province. The financial innovation index of the three major regions of Guangdong Free Trade Zone ranks in the forefront of the country. The financial innovation and reform pilot policy of the Free Trade Zone is an important starting point for promoting financial cooperation between Guangdong, Hong Kong and Macao Bay Area. 
C. Leveraging the Guangdong Free Trade Zone to Explore the Construction of Free Trade Port
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comprehensively deepen the mutually beneficial cooperation between Guangdong, Hong Kong and Macao, support the integration of Hong Kong and Macao into the overall situation of national development, respond to the potential threat of new world economic rules, and achieve a high level of openness to the outside world. Guangdong, Hong Kong and Macao Bay Area will become an important engine leading China's economic growth, and become an important platform and market for knowledge innovation and technology application. In the future, a series of strong support measures are expected to be introduced to the Bay Area from the central and local government levels. The Guangdong Free Trade Zone is a point, the Guangdong, Hong Kong and Macao Bay Area is a surface. The point can drive the development of the surface, and the surface can further promote the development of the point. Therefore, under the geographical cooperation advantage, the three major districts of Guangdong Free Trade Zone, which is located in the core area of Guangdong, Hong Kong and Macao Bay Area, will benefit significantly from the new development opportunities brought about by the construction of Guangdong, Hong Kong and Macao Bay Area ， the development of which will inject new vitality into the further development of the Guangdong Free Trade Zone.
A. The Construction of Guangdong, Hong Kong, Macao Bay Area Is Conducive to Further Promoting the Innovation of Guangdong Free Trade Zone System
The driving force for the development of Guangdong, Hong Kong and Macao Bay Area comes from the two-way interaction between "9" (nine cities) and "2" (two areas: Hongkong and Macao) as well as the two-way interaction between Guangdong, Hong Kong and Macao and the country's opening to the outside world and the new dividend brought about by the country's development into a new era. The Bay Area is guided by collaborative innovation with institutional , technological and cultural innovation being the core tenets. In order to build a world-class Bay Area, Guangdong, Hong Kong, Macao Bay Area must reform the key areas and key links, spare no effort to test the system, create new pattern, and carry out institutional innovation and practice from the aspects of government management and market operation. Only by this way can the mechanical and institutional obstacles faced in the process of regional integration be eliminated, thus providing an endless source of support and development for sustainable development. Guangdong Free Trade Zone, as the frontier of institutional innovation of Guangdong, Hong Kong and Macao Bay Area can exert institutional innovation advantages, and the "diffusion effect" of institutional innovation in the entire Bay Area will be radiated and diverged to other regions through the Free Trade Zone, driving the reform and innovation in the surrounding areas. Other cities can in turn further promote the institutional innovation of the Free Trade Zone, accumulating institutional advantages and achievements, and form a good situation in which the Bay Area and the Free Trade Zone rise and move side by side. Guangdong, Hong Kong and Macao Bay Area will plan and promote institutional innovation with higher station position, wider vision and greater efforts, which will greatly enhance the quantity and quality of the system innovation in the Free Trade Zone and give full play of the superiority of policy and enthusiasm for reform in the Guangdong Free Trade Zone, pushing the construction of the Free Trade Zone to a higher level and a deeper level.
B. The Construction of the Guangdong, Hong Kong and Macao Bay Area Is Conducive to Further Optimizing the Business Environment of the Guangdong Free Trade Zone
It is an inevitable requirement to promote the formation of an internationally competitive business environment in Guangdong, Hong Kong and Macao Bay Area in order to lead the new pattern of opening up to the outside world, realize coordinated development, the free flow and optimal allocation of resource elements, and effective connection with the global industrial chain. The focus of the business environment reform in the Bay Area is to establish a unified list of government powers, a list of responsibilities, a negative list system, full authorization and a convenient business registration system to further promote the internationalization, legalization and facilitation of the business environment, the improvement of which in the Bay Area will help the Guangdong Free Trade Zone to strengthen the mechanism docking, fully integrate international rules and international practices, enhance the level of market integration, and accelerate the attraction of world-class talents and technologies to the Free Trade Zone. As a result, the business environment of the Free Trade Zone will be further optimized. 
Area Introduction to the main links of business environment optimization
Qianhai
Under the CEPA framework, it is the first to relax the restriction of upper limit of foreign-funded shareholdings of financial institutions; artificial intelligence and blockchain technology are the first to be applied to the financial sector; and efforts are made to create the "Hong Kong-Shenzhen International Logistics Corridor".
Nansha
implementing full electronic business registration system of"artificial intelligence + robot" ; efficient approval system of"one seal" managing 76 major item 143 sub-item. investment construction project approval compressing to 25-45 working days to complete.
Hengqin
Introduce the management model of "Integrity Store" in Macao; explore the "first payout" system; explore financial innovations such as intellectual property pledge financing; implement a new model of "property city" governance.
Bay Area
Full implementation of the registration and facilitation reform; orderly promotion of the "Securitization Separation" reform pilot; Guangzhou,Zhuhai, Dongguan,Zhaoqing and other places adopt "government and bank cooperation" to extend the business service window; realize Hong Kong and Macao investor business registration on-site and remote processing; The number of business start-ups has been reduced to five, and the procedures for each link have been further simplified.
